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This course attempts to present an overall picture of the economic realities of Latin America. The
general approach will be to identify the main political and economic challenges that Latin America and
the Caribbean currently face and understand them in their historical context. This would be
supplemented by an analysis of problems relating to development, and well-known theories would be
utilised to explain the underdevelopment of Latin America. The macro processes that have characterised
the region since 1990, the existing challenges to democratic and economic consolidation and the recent
political and economic integration that are taking place throughout the region would be other thrust
areas of teaching. Latin America’s economic relations with major powers and India would be a crucial
part of the deliberations.

Learning Outcomes

By the end of the course, students would be able to demonstrate familiarity with a wide range of political
economy terms; examine the theoretical premises underlying the underdevelopment within the
historical, social and political contexts; analyse, interpret and critically evaluate source materials
regarding the global political economy and decode the process of integration. The students would
acquire an Indian perspective on how to approach Latin America and would be able to give valuable
inputs to think tanks, Embassies and High Commissions.

Knowledge of the Spanish or Portuguese language is not a requirement for the course.

Evaluation Methods

Mid-semester written exam (20%); Term Paper and Presentation ( 20%); Class Participation (10%);
End-semester examination (50%)

Course Content

Unit I: Overview of Latin America and the Caribbean
a) Topographical Structures and Natural Resources Endowment
b) Effects of Colonialism: Demographic Changes; Economic Consequences; and Social
Structure



¢) Natural Resources Governance: Comparative Advantage; Monoculture Economy;
Resource Boom and Curse; and Extractivism

Unit II: Modern Political Economy
a) Theories of Political Economy
b) Actors in Political Economy: State, Market, Citizens and International Agencies
c) Discourse on State and Market

Unit III: Development and Underdevelopment: Theories from Latin America
a) Understanding Development and Underdevelopment
b) Theories of Dependency: Raul Prebisch, Celso Furtado, Andre Gunder Frank, Theotonio
Dos Santos and Fernando Henrique Cardoso; Dependency and Globalisation
c) The ‘Lost Decade’ and the resultant Structural Adjustment Programmes

Unit I'V: Inward and Outward-oriented Development
a) Export-Led Growth and Import Substitution Industrialisation
b) Imperatives and Policies of Economic Liberalisation
¢) Neo-liberalism

Unit V: Land Tenure and Agrarian Reforms
a) Agrarian Structure
b) Land Reforms
c¢) Land Rights’ Movements

Unit VI: Regional Economic Integration
a) ‘Old’ and ‘New’ Regionalism
b) Intra-Latin American Regionalism
c) Hemispheric Integration

Unit VII: Latin America in the Global Political Economy
a) Foreign Funds: Aid and FDI in Latin America and the Caribbean
b) Latin America’s Economic Relations with the US, Canada, China and India
c) Challenges to Growth and Development in the 215 Century: Migration, Sustainable
Development; and COVID-19 Pandemic
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